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SATVIC PROJECTS PRIVATE LIMITED

21/2, BALLYGUNGE PLACE, KOLKATA 700 019
CIN NO : UT0101WB1895PTS071508

DIRECTORS'

Dear Sharehalders,

T

Your Directors have pleasure in presenting the Annual Report on the business and operations
of the Company together with the Audited Accounts for the year ended 31st March, 2020.

1. FINANCIAL RESULT

The Company's financial performances for the year under review along with previous year's

figures are given hersunder:

{Amt. in )
Particulars Current Year Previous year
31* March, 31% March,

1 2020 2019
Revenue from operation 828,48 752.00 635,00,000.00
Other Income 162,96.080.92 38,02,210.00
Total Income 991,44,842.92 | 673,02,210.00
Profit/{Loss) Before Depreciation &Tax 151,234,788 42 77,01,611.58
|_E§E§_‘ Depreciation 8,92, 430.00 20,547.00
Profit{Loss) Before Tax 142,42 358.42 76,81,064.58
LLess: Provision for Taxation 435128700 | 21,51,876.00
Add: Deferred Tax Assets (88,853.00) 3,040.00
Profit{Loss) after Tax 99,79.924.42 55,26,146.58

Add: Balance brought forward from previous year

H79,80,459.16

824,64 312.58

Less - Amount fransferred to Special Reserve

Less: MAT

Balance Transferred to Balance Sheet

S LE

2. DIVIDEND

979,70,383.58

"879,90,459.16

In order to conserve the resources of the Company for future requirement the Board of
Director has decided not to declare the Dividend in this current financial year 2019 -20.

3. OVERVIEW OF THE COMPANY PERFORMANCE

The company is a Private Limited Company domiciled in India and incorporated under
provisions of the Company Act. The business of the company is Real Estate,

Contd...P/2.
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4. MATERIAL CHANGES AND COMMITMENTS

Ne material changes and commitments affecting the financial position of the Company

occurred between the ends of the financial year to which this financial statement relates on
the date of this report.

. TRANSFER TO RESERVE

The Company has not transferred any amount to any reserve during the FY2018-20.

. SHARE CAPITAL

The Equity Share Capital of the company has not change during the year.
DEPOSITS
The Company has not accepted any deposit during the year under review.

. PERFORMANCE OF IDIARI ASSOCIATES N OINT __ VENT
COMPANIES AND THEIR CONTRIBUTION TO THE OVERALL PERFORMANCE OF

THE COMPANY DURING THE PERIOD UNDER REPORT
Pursuant to the provision of section 128 (3) of the Companies Act, 2013 read with Rule 5 &

8 of Companies (Accounts) Rules, 2014, the Company has no Subsidiaries, Associates and
Joint Venture Companies .

. STATUTORY AUDITOR

The members at their Annual General Meeting held on September 30, 2019, had appointed
Mis M, Tulsyan & Associates, Chartered Accountants as statutory auditors of the Company
to hold office till the conclusion of Annual General Meeting to be held on 2022 pursuant to
the provision of section 138(1) & 141 and other applicable provision of the Companies Act,
2013, In terms of the first proviso to Section 139 of the Companies Act, 2013, the
appointment of the auditors shall be placed for ratification at every Annual General Mesting.
Accordingly, the appointment of Mis M. Tulsyan & Asscciates, Chartered Accountants, as
Statutory Auditors of the Company, is placed for ratification by the shareholders. In this
regard, the Company has received a cerificate from the auditors to the effect that they are

gligible for reappointment in accordance with the provisions of Section 141 of the
Companigs Ack, 2013,

Conid...P/3
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10. AUDITORS' REFORT

The auditer has not mark any qualificafion, resarvation or adverse or disclaimer remark on
the comments cn the Board,

11. EXTRACT OF THE ANNUAL RETURN

As required pursuant to section 92(3) of the Companies Act. 2013 and ruls 12{1) of the
Companies (Management and Administration) Rules, 2014, an extract of annual return in
MGT-8 is annexed as Annexure- 1 forming the part of this report.

12. EOARD MEETINGS

The Board duly met six times during the Year on the following dates ie. 08.06.2019,
09.05.2018, 13.12.2018, 28/01/2020, 22/02/2020 & 13.03.2020. The notice for the
conducting the meetings were given advance and the intervening gap between any two
meelings was within the period as presoribed by the Companiss Act, 2013.

13. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION. FOREIGN EXCHANGE
EARNINGS AND OUTGO

The provisions of Section 134 (m) of the Companies Acl, 2013 do not apply to our
Company. There was no foreign exchange inflow or outflow during the year under review.

14. DIRECTORS & K ANAGERIAL PERS L'S APPOINTED A
DURING THE YEAR

There is no change in composition of Board of Directors during the year under review.

RESIGNED

15. BARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company has not given any Loan or Guarantee under the section 185 of the Company
Act. 2013 .

16. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
There is no material contract, arrangement or transaction entered into by the Company with
its related parties, required to be reported in the prescribed Form AOC-2 in terms of section

18E of the Companies Act, 2013 read with Rule B(2) of the Companies {(Accounts) Rules,
2014

17. RISK MANAGEMENT POLICY

The Company does not have any Risk Management FPolicy as the elements of risk
threatening the Company's existence are very minimal.

Contd...P/H4.
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18. DIRECTORS' RESPON SIBILITY STATEMENT

The Directors’ Responsibility Statement referred to in clause (€} of sub-section (3) of
Section 134 of the Companies Act, 2012, shall state thai—

(a) that in the preparation of the annual accounts, the applicable accounting standards have
been followed and no material departures have been mada from the same;

{b) that they have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true

and fair view of the state of affairs of the Company and of the profit or loss of the
Company for that period:

(c) that they have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for

safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularitiss:

(d) that they have prepared the accounts for the financial year on a ‘going concern' basis.

(&) !hal proper systems to ensure compliance with the provisions of all applicable laws were
in place and that such systems were adequate and operating effectively; and

(f) that proper internal financial controls were laid down and that such internal financial
controls are adequate and were operating effectively.

15. CORPORATE SOCIAL RESPONSIBILITY

Pursuant to the provision of section 135 of the Companies Act, 2013 and read with Rule
made there under, the Company had not meet the criteria as specified in the said the

provision. Hence, the provision of the said section is not applicable to the Company during
the year under review.

20. DETAILS RELATING TO REMUNERATION OF DIRECTORS, KEY MANAGERIAL

PERSONMNEL AND EMPLOYEES & PARTICLURS OF EMPLOYEES
The company has paid Director Remuneration to one of its Director name Mr Satwic Vivek
Ruia. Other than this no other payment has been made to any kKey managerial person.

21. INTERNAL CONTROL SYSTEMS & THEIR ADEQUACY

The Company has in place adequate internal financial controls with reference to financial
statements, During the year under review, such controls were tested and no reportable
material weakness in the design or operation was observed.

Contd...F/3.



(5)

22. SECRETARIAL ALDIT

23,

24,

25.

26.

The Section 204 of Companies Act, 2013 and Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014, is not applicable to the Company. Therefore,
Company has nat appointed any one as Secretarial Auditor for the Financial Year 2015-16.

DETAILS OF SIGNIFICANT ORDERS PASSED BY REGULATORS, COURTS OR
TRIBUNALS IMPACTING GOING CONCERN AND COMPANY'S OPERATION

To the best of our knowledge the Company has not received any such order by Regulators,

Courts or Tribunals during the year under review which may impact the going concem
status or the company's operations in future.

DISCLOSUR MDER THE SEXUAL HARASSME WOMEN
Your Company is committed to provide and promeote a safe, healthy and congenial
atmosphere irrespective of gender, caste, creed or social class of the employees. During

the year under review, there was no casa file pursuant to the Sexual Harassment of Women
at workplace (Prevention, Prohibition and Redressal) Act, 2013,

AUDIT COMMITTEE & VIGIL MECHANISM

During the year under review, the section 177 of Companies Act, 2013 regarding the Audit
Committee and the sub section (8) & (10} of the provision of section 177 of Companias Act,
2013 relating to Vigil mechanism both are not applicable to the Company because our
Company is not fall under such preview as set-out in the said section.

ACKNOWLEDGEMENT

An acknowledgement to all with whose help, cooperation and hard work the Company is

able to achieve the results. Your Directors also acknowledges gratefully the shareholders
for their support and confidence reposed on your Company.

For and on behalf of the Board of Directors

For Satvie Projects Pvl. Lid.

Mﬁ\/"f (Vivek Ruia)

ISR Director Chairman
(DIN: 00386861)

Dated the 4" day of September, 2020.



Annexure | -FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2020

I

Pursuantto Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the

Company (Management & Administration ) Rules, 2014.

REGISTRATION & OTHER DETAILS :

CIN

U70101WBIS9SPTCOT1506

Registratlon Date

05-12-1995

Mame of the Company

SATVIC PROJECTS PRIVATE LIBITED

Category/Sub-category of the Company

FEIVATE LIMITED COMPANY

Address of the Registered office

21/2 Ballygunge Place, Kolkata 700019 & CONTACTH

& contact details 033244908788
vi  |Whether listed company MO
i Mame , Address B contact details of the NA

Registrar & Transfer Agent, if any.

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY :

All the business activities contributing 10% or more of the total turnover of the company shall

bo stated

5L Na Mame & Description af main MNIC Code af the % to total turnover
products/services Product [service of the company
1 |saleof flat B3.56%
2

PARTICULARS OF HOLDIMNG , SUBSIDIARY B ASSOCIATE COMPANIES ;

HOLDING/ % OF
M| Name & Address of the Company CIN/GLN SUBSIDIARY/ sHAREs | APPLICABLE
ASSDCIATE HELp | SECTION
1 |5WASTIC PROPMBMOTERS PYTLTD B5110WB19EFPTCD426ES
2 |21/2 BALLYGUNGE PLACE KOLKATA 19 HOLDING 91.42
3




v

1 Cotegory - wise Share Holding |

IHAREHOUDING PATTERN (Laulty Share capltal Break wp as % 1o total Eauity)

B Category of Mo, of Shares held at the beeglmning of e change durlng the
| sharcholders Uhe yoar Mo, of Shaves beld ag the end of the year oo
L |
% of
Demat | Physical | Total | Total | Demat | Physical | Totm wl-ruval
Shares
— Shares
A Promaters
13 Indian
A Iafin b iual FHLEE i A3 00 LRI asy n A3 200 AXI00 357 1] o
WY Ceieal Govied
Lﬂ-" (LT N | ] (A} 1] D00 1 (4] (1] .00 (1] [n]
11 Havies Compralates i i (4] L8 I 0 4] (] .00 4] 0
Al Bk o) g (i 4] I\l 0,0 [ L] i 0.00 4] ]
el vy gty 0 i i 000 (4] ] 3] 000 0 ]
Sl TOFTaAL A 1;1! 1] AXF00 43200 3157 0 AF200 43200 3.57 1] [n]
12} Farcign
) MBIl Individuals 0 q 0 .00 0 0 0 000 o o
B Qe Indnsdials (] 0 0 (i} 0 0 0 0.00 1] ]
b Bodnes Corp 0 0 0 .00 i 0 0 0,00 0 &
et) Bk n Lu] 0 0,00 L i 4 (LRn]N] (4] 2]
w1 Ay ot o 0 (] 0.0 ] (] 4] 2 K aly] ) o
SUB TOTAL [A) (2] Lt] 0 o 1] 1] o i o Q LA
Total Sharcholding of
Proamoter
[Ad= (Al1jelAal2) o 45200 43300 a5y /] 43Z00 43200 3.57 ] (1]
_EI.EI-HI: SHAREHOLDING
1] Instifutlons
ab Butual Funidz o nl i} 0 i} 0 0 L1} [} o
b} Bank=/TI %] il it 0 8] 1] 0 0 0 o
ChConneeal pove %] i 0 0 8] 0 il 8] 1] 1]
ol Srate Gowgl, A} 4] 0 i [n] (] [a] Q 0o a
e Woenturne Capital Fuand 0 0 [ 1] 4] i [} 0 o o
[ Imswuranoe Companios 4] 0 L1} 0 0 0 Lk} i 0 o
[ AR L& 8] 0 L] 1] 0 1] ] o o
h) Foarewn Venture
Eapital Funds 5} 0 4] i 1] o o [n] [}
i O hers [npnnrﬂ 0 0 0 [¥] [4] 0 4] 0 &} 4]
SUB TOTAL (BI(L]): ] 0 1] o o 0 [F] o o o




Aan Institutions

1 Bodies corporaties o 1139400 | 1132300 Q4,10 ] 1135400 | 1139900 | 94.10 0 0
iTIRCIEn 0 il 0 0 0 i ¥ i 0 X
if Leerseas 0 1] i] n i 1] 1] i ) i
b Ingwiduals 1] 4] a 1] 1] 0 0 0 i 0
i} ndividusl
sharzhelzers holding
(marrun2l share capital
upts As.l lakhs 0 28200 | 28300 | 233 0 18200 | 28200 2.33 1] 0
il Inghaduals
shateholoers halding
nominal share capital in
2eceds of B4, 1 lakhs 1] L] 0 [0 1] 0 1] 1] U0 i 0
b Others [specify) 0 0 0 1] 0 ] 1] 0 0 o
SUETUTAHEI[H: | 1167600 | 1167600 | 96.43 i} 1967600 | 1167600 96,43 i} 0
!:Fﬁ‘ i Public
Shareholding

(B)= (B)(1]+(8)(2) 0 11167600 | 1367600 | 95.43 a 1167600 | 1167600 | 96.43 0 1]
L. Shares held by
Custodian for

GOR: & ADRs ] 0 0 i} 0 0 1] i} 0 0
ErandTutal[M‘EEb 1] 1210800 § 1210800 | 100 0 1210800 | 1210800 100 I o




ampidag of Framaiery

i Sharehiders Mame Srareholding a1 the Shansbalding o1 e % change In thare halding
bgginning of the year and of the year digring the year
Wk ol ihares | % of total shares | % of sharey pledged Nihof shares | Mol tatal | % of yhares pledped
ol 1he coempany encurelased 1o tntal Shared rniurmbered Lo Eolad
1 et Vries Ry ALTH) 157 L By i A5y
I
[ToTaL
[[41] Mlﬁﬂ“u'ihﬂlﬂr‘lﬁ:umﬁpﬁ“hmhn:ﬂ1
&1 M. Hamie ef the Sharsholding st the Beginning of Chanpe dusing the year Cumulities Wars | Sharesolimg o1 s gnd of
Shareholder the Frar halding derng the the Year
wear
Ko al %o tolal vhares ol | Date o Asaurd of % ol inksd Bap 3o Mo, gl | % gl Gotal Mo, of = of tatal
Shares 1ok L Fg@any Incresws or | arpsse or | shanes ol e S | ki of LR Esaah ol
drecreaie | decreaas IRy ] thae
TEHTHEATY eRmpRny
M CHANGE
, -
Il Sharenpidieg Paneen of top b Shargholders (2ther than Sinecon, Promoiens & Helders of GDR & AD#Rx) ;
¥, Wao. Mame ol the Sharekglding 41 The Beginning of Chenge diaring e prar Cornedafires Mhars | Pharwboldieg oi ths end of
ihareholders ihe Year Py g The Flow Tuat
“.-'
L Soof ol vharwn ol | Digaw of hrr-iu-unl| % o Roiad [eyp— ERET I o il % of boisl
rare the comrgquiny | ndereas od | increme o | atane of 1S g | ehare ol Fharwn e ol
RO 5w n [ TR L g
I ] i
t__ LiSwaiin Promoters F Lid 13108500 IR 10555000 w142
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|
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INDEBTEDMESS ;

sedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans s S
echudlrg Lul:naunu:E Dagoshe Ind l;:t:rm 5
depasits s
indebtness at the beginning of the
financial year
i} Principal Amnount 0 TERA2352 i} FRE12352
i] Interest dus but et paid 1] 1] 0 0
i) Interest acorued but mot due 0 1] 0 Q
Total [i=ii+li) 1] JRE3ZASZ 1] 7BE32352
Change in Indebtedness during the
financial year
Additicns 2R26407.77 a i} 2R26A07.77
Heduction o SAEI091E { 538203189
Net Chanpe 2826407.77 53820919 50094511.23
Indebtedness at the end of the
ﬁ-'i!i.:ll yaar
il Frincipal Amount 282840777 25011433 1] 2TEITRAD.7Y
i} Interest due but not paid 4] ] 1] ]
i) Interest accrwed bt not due a o 0 Q
Tatal {+ii+ii] 2B26407,77 25011433 0 2783784077
VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL ;
A, Remupneration to Directors:
ElLNo Particulars of Remuneration
Total Amount
1 Gross salary (1) (2} (3]
(al Salary as par
proviskons contalned in
" section L¥(1) of tha : 4 o ?
. Incarne Tax. 1961,
ib) Value of perguisites
w's 17(2} of the Income
tax Act, 1961 d o b x
ic ) Profits in liew of
salary under section o o o o
113} of the Income Tax
Act, 1961 )
7 Stock option (¥ 1] Q 1]
3 Sweeat Equin 0 0 0 0
4 Commission
as % of profi
opthers [specify] ] u} (4] 4]
5 Others, please !.pctif'.' n] a (4] 4]
Total (&) 4] (1] 4] ]
Ceilimg as per the Act




pemuneratlon (o other direciors:

paribculars of Remuneratlon

Mame of the Directors

Iindependent Directors

(1)

{2

(3)

Tatal Amount

() Fee lor atlending board committee
meeLinps

1) Commission

Ic 1 Cheers, please specily

Total (1)

SISO |

[=1E=0 (=0 (=]

=0 =0 =] =]

=R R=0 E= =]

Qther Mon Executive Directors

[ Fee lor aticnding

[k} Cormmission

ic | Othors, please specify,

Total [2)

Total [B)=(1+2) |

Total Managerial Remuneratlon

Qoo || a3

=1 =1 (=3 =1 [=11=]

(=R =g L= =] o o

(=N =0 k=1 =] f=F =]

{Overall Cieling as per the Act.

.

REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

5l Mao.

Particulars of Remuneration

Key Managerial Parsannel

[

Gross Salary

CED

Company

CFO
Secretary

Total

[a) Salary as per
proviseons contaimed in
section 17]1) of the
Incame Tax Act, 1961,

[} Valie af porguisites
ufs 1712} of the Income
Tax Act, 1961

(c ) Profits in liew of
salary unsier section
1713} of the income Tas
Act, 1961

Stock Option

Sweal Couety

Enmmissiun]

SO S |a

(=0 L= Q=]

oo |o

=1 L =0 =} =

as Woof prafin

others, specify

Others, please specify

Taotal
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PENALTIES/PUNISHMENT/COMPPOUNDING OF OFF ENCES :

i Cretails of
Section of Benaliv/Punich it
Type the TR mi-r::;:; 55 :: Nc::f c
Companies | Description mpoun | {RD/ /
ding fees ourt)
Act
imposad
1
A. COMPANY
Fenalty
Punizhment MOT APPLICABLE
Compounding
B. DIRECTORS
Penalty
Punishment NOT APPLICABLE

Compaunding

C. OTHER OFFICERS IN DEFAULT

Penalty
Punishment
Compaunding

I l

NOT APPLICABLE




SATVIC PROJECTS PRIVATE LIMITED

21/2, BALLYGUNGE PLACE, KOLKATA 700 D19
CIN NO : UTO101WB1985PTS071506

PAN : AAHCS4891F Aszessment Year ;: 2020-2021
Ward : 10(3) Accounting Year : 2019-2020

COMPUTATION OF TOTAL INCOME FOR THE YEAR ENDED 31.03.2020

Amount (Rs.}
Net Profit as per Profit & Loss Account 142,42,358.42
Add - Inadmissible Expenses
Depreciation 8,92.430.00
151,34, 788.42
Less : Admissible Expenses allowance
Depreciation as per LT, 5,37.017.00
145.97,771.42
Less : Income from House Property 9,00.000.00
136,97,771.42
Add: Income fram HP
Fent Received 8,00,000.00 ”
Legs: 5/D 2,70,000.00 6,30,000.00
143,27, 77142
Total income rounded off 143.27,770.00
Tax on abave 35,81,943.00
Add : Surcharge @7% 2,50,736.00
Add: Cess 1,53,307.00
39,85,988.00
Less : TDS 7.,20,242.00
Less . Advance Tax 36,00,000.00 43,20,242.00
Refundable 3,34 256.00
Computatien of Depreciation as per 1.Tax Act for the Asst year 2020-2021
Addilion

51 Depreciabon  Rate of WOLY. as duringthe  Deduction  Depreciation WOV as
WO, of Assets Degraciation on 0104 2015 vear guring ihe vear allowable on 29,03 2020

1. Plant & Machinery 15% 182406.00 3357405.00 il 63508500 3042916.00

2. Computer 40°% 81.00 il 1] E2.00 45.00

For Salvic Projects Pyt. Ltd.

l&ﬁ-u \}’J Director



M.TULSYAN & ASSOCIATES
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF SATVIC PROJECTS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of SATVIC PROJECTS PRIVATE
LIMITED ("the Company™, which comprise the Balance Sheet as at 31* March, 2020, and the

Statement of Proft and Loss for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
{the "Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generslly accepted in India, of the state of affairs of the Company as at
March 21, 2020, and itz profit for the year ended on that date.

Basiz of Opinian

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
futther described in the Auditor's Responsibilities for the audit of the Financial Statements
seclion of our report. We are independent of the Cempany in accordance with the Code of
Efthics issued by the Institute of Chartered Accountants of India (ICAI'} together with the ethical
requirements under the provisions of the Act and the rules thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the Code of Ethics,

Ve believe that the audit evidence we have obtained is sufficient and appropriate 1o provide g
basis for our opinion.

Management's Responsibility for the Financial Stataments

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (*the Act’) with respect to the preparation of these financial statements
that give a true and fair view of the financial position and financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Acl, read with Rule 7 of
the Companies (Accounts) Rules, 2014, This respansibility also includes maintenance of




M.TULSYAN & ASSOCIATES

Chartered Accountanis

12)

nesels of the Company and for preventing and delecting frauds and ether Iregularities,
seloction and application of approprinte accounting policies; making Judgments and estimates
that are reasonable and prudent, and design, Implementation and maintenance of adequate
internal financial confrols, ihal were operaling eflectively for ensuring the accuracy and
completeness of the accounling records, relevant lo the praparation and presentation of the
financial statemaents thal give o true and fair view and are free from material misstalement,
whiethar due 1o fraud or error

In preparning the financial statements, management |s responsible for assessing the Company's
abilly io continue as a going concem, disclosing as applicable, matiers relaled to going
concern basis of accounting unless management either intends to hguidate the Company or 1o
cease operalions, or has no realistie allernative but 1o do so.

The board of direciors are alsc responsible for overseeing the Company's financial reporling
process

Auditor's Responsibility

Our objectives are 1o oblain reasonable assurance aboul whether the financial stalemenls as a
whole are free from malerial misstalemenl, whether due to fraud or error, and lo issue an
audilor's report that includes our opinion. Reasonable assurance s a high level of assurance,
but is not A guarantee thal an audit conducled in accordance with Standards on Auditing will
always detect a material misstalement when it exists. Misstatements can arise from fraud or
arror and are considered material if, individually or in the aggregate, they could reasonably be
expecied to influence ihe economic decisions of users taken on the basis of these financial

statemeanls.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures respansive to those
risks. and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstalement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery.
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= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures thal are appropriate in the circumstances. Under Section 143(3) (i) of the
Act, we are also responsible for explaining our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls,

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concem. If we conclude thal a material uncertainty exists,
we ara required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Cur
conclusions are based on the audit evidence cbtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue @s a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statemants represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor's Report) Order, 2015 ("the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure A, a statement on the matters specffied In paragraph 3 and 4 of the Orde

e,
-
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Mg recuirnd by Seclion 145(3) of the A, we repord that,

(m)

ih)

(c)

]

1)

(M}

(g

Wi have sought and oblained all the information and explanations which to the best of

our knovdadgs and belis] wors necessary lor Ihe purposes of our audt

In aur opinion, proper books of accounl as required by law have been kept by the

Company &0 lar as i appears from our axaminalion of those books

The Balanca Shoal, and the Blalement of Profit and Loss deall with by this Report are in

agraament wilh the hooks of accoun

In our apinion, the sforesaid financial stalements comply with the Accounting Standards

spocilied under Section 133 of the Adl, read with Rule 7 of the Comparnes (Accounis)

Rules, 2014

On the basis of the writlen representations received from the directors as on 317 March,

2020 {aken on record by the Board of Directors, none of the directors is disqualified as

on 31at March, 2020 from boing appoinied as a director in terms of Section 164(2) of

{lwer At

With respecl 1o the adequacy of the internal financial controls over financial reporting of

the Company and the aperating effectiveness of such controls, refer 1o our separale

reporl i CAnnexure B

With respoct to the other malters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auvditars) Rules, 2014, in our opinion and 10

ihe best of our informalion and according 1o the explanalions given 1o us

i The Company does not have any pending liligations which would impact in ils
linancial slalements,

il The Company did nol have any long-term contracts including derivative
contracts: as such the guestion of commenting on any material foreseeable
logses thereon does not arise.

il There wara no amounts required 1o be transferrad, 1o the Investor Education and
Protection Fund by the Company

UDIN: 20062811AAAAAKS33T
FORM TULSYAN & ASSOCIATES

Chartered Accountants
Firm Registration Mo: 325659E
[ —;:w— =

& i}l-"'u'l =
"
T u"j‘m

(MANOJ TULSYAN)
Fropriglor :
KMembership Mo, 062811

Dated: 4™ Day of September, 2020
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Annexure — A to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Com pany on
the financial statements for the year ended 31 March 2020, we report that:

(i}

(i)

(ii)

(iv)

v}

(vi)

a. The Company has maintained proper records showing full particulars including

quantitative details and situation of its fixed assets.

b. The company has a program for the physical verification of fixed asseis at

penadic intervals. In our opinian, the period of verification is reasonable having
regard to the size of the eempany and the nature of s assets, No significant
discrepancies were noticed on such verification.

C. The title deeds of immaovable properties are held in the name of the company.

The company has no operation during the previous year, hence no inventory is
maintained by the company. Thus, paragraph 3(ii) of the Order is not applicable to the
company,

In cur opinion and according to information and explanations given to us, the Company

has taken unsecured loans from companies covered in the register maintained under
section 189 of the Act.

In cur opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 185 of the Act, with
respect to the loans and investmeants made.

In ocur opinicn and accerding to the information and explanations given to us, the
Company has not taken any deposits from the public. Therefore, the provisions of
clause (v) of paragraph 3 of the Order are not applicable to the Company,

According to the information and explanation provided by the managemeant, the Canlral
Governmeant of India has not specified the maintenance of cost records under sub-
section (1) of Sectien 148 of the Act for any of the proaducts of the Company.




(vil)

{viii)

(ix)

(x}

(=i}

{xii)

.
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According to the information and explanations given to us and according to the
books and records as produced and examined by us, in our opinion, the
company has been generally regular in depositing undisputed statutory dues

such as income tax, sales tax, custom duty, cess & other statutary dues as
applicable with the appropriate authorities.

According to the Information and explanations given to us, no undisputed
amounts payable in respect of provident fund, employees state insurance,
income tax, sales tax, service tax, duly of customs, duty of excise, value added
tax, cess, professional tax and other material statutory dues were in arrears as at
31 March 2020 for a period of more than six months from the date they became
payable.

According to the information and explanations given to us and the records of the
Company examined by us, thare are no dues of Income tax, sales tax, wealth

tax, service tax, customs duly, excise duty, value added tax, cess (if any) which
have not been deposited on account of any dispute.

Based on our audit procedures and on the information and explanations given by the

management, we are of the opinion that the company has not defaulted in repayment of
dues to & financial institution, bank or debenture holders.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause (i) of paragraph 2 of the Order are not applicable to the Company

Based upon the audit procedures perfformed and information and explanations given by

the management, we report that no fraud on or by the company has been noticed or
repared during the course of our audit,

The provisions of sectien 187 read with Schedule V to the Act do not apply to a private

company. Therefore the provision of clause (xi) of paragraph 3 of the Order is not
applicable to the company.




(el

(xlv)

(nv)

(xvl)

W.TULSYAN & ASSOCIATES
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{3)

In our opinion, all raneactions with the related pantiss are in comphance with seclon
188 of tha Act and tho details have been disclosed in the Financial Slatements as
required by the applicable accounting slandards. The provisions of section 177cd the
Act ara nol apphcable to the company

Based upon the audit procedures perdormed and the iformation and &yplanations grven
by the management, the company has not made any preferential allstment or private
placement of shares or fully or parlly convertible deberures dunng the year undsr

o i,

Based upon the audil procedures performed and the information and explanations gren
by the management, the company has not entered into any non-cath transactions with
directors or persons connected with him. Accordingly, the provisions of clause (xv) of
paragraph 3 of the Order are not applicable.

In our cpinion, the company is not required to be registered under section 45 14 of the
Reserve Bank of India Act, 1634

FOR M TULSYAN & ASSOCIATES
Chartered Accounfanits
Firm Registration No: 325655E
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(MANOJ TULSYAN) Il : . ir

Proprietor
Membership Mo. 062811

17119, Jalia Para 2™ Bye lane
Howrah-711105,

Dated the 4™ day of September’ 2020



Annexure - B to the Auditors’ Report

Report on the Internal Financial Contrels under Glause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SATVIC PROJECTS
PRIVATE LIMITED ("the Company"} as of 31* March, 2020 in conjunction with our audit of the
financial statemeants of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is respansible for establishing and maintaining Internal financial
canlrols based on the internal cortrols over financial reporting criteria established by the
Company considering the essential components of internal controls stated in the Guidance
Mote on Audit of Internal Financial Controls over Financial Reporting izsued by the Institute of
Chartered Accountants of India (ICAI'). These responsibilties include the design,
implementation and maintenance of adeguate internal financial controls that were operaling
effactively for ensuring the orderly and efficient conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
efrors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibiiity Is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in sccordance with the
Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting ({the "Guidance
Mote®) and the Standards on Auditing, issued by ICAl and desmed to be prescribed under
section 143{10) of the Act to the axtent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAI Those
Standards and the Guidance Mote require that we comply with ethical requirements and plan
and perform the sudit to obtain reasonable assurance about whether adeguate internal financial
controis over financial reporting was established and maintained and if such controls operated
effectively in all material respects.




(2)

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporling, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
conirols based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial control system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes In accordance with generally accepted accounting
principles. A company's internal financial controls over financial reporting includes thoge
policies and procedures that {1) pertain to the maintenance of records that, in reasonable detall,
accurately and fairly reflact the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipls and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasanable assurance regarding prevention or timely detection of urauthorised acquisition, use,
or disposifion of the company's assets that could have a material effect on the financial
statements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of Intemal financial contrels over financial reporting,
including the possikility of collusion or improper management override of controls, material
misstatements due to eror or fraud may occcur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting fo future periods are subject
to the nsk that the internal financial controls over financial reperting may become inadequate

pecause of changes in conditions, or that the degree of compliance with the policies or
procedures may deterlorate.




Opinion

In our opinicn, the Company has, in all material respects, an adequale internal financial centrol
system over financial reporiing and such inlernal financial controls over financial reporting were
operating effectively as at 31 March 2020, based on the internal controls over financial
reponing criteria established by the Company considering the essential compenents of internal

conlrols siated in the Guidance Note on Audil of Internal Financial Contrels Over Financial
Reporting issued by 1CAL

UDIN: 20062811 AAAAAKSIZT

FOR'MTULSYAN & ASSOCIATES
Charferad Accountants

Firm Registration No:
s =
f"_.b,""\J
LR
(MANOJ TULSYAN)

Froprielor
Membership Mo. DEZ2811

Dated: 4™ Day of Septamber, 2020



SATVIC PROJECTS PRIVATE LIMITED

24i12.BALLYGUNGE PLACE.KOLKATA-700 013

BALANCE SHEET AS AT 315T MARCH, 2020

£ Equity and Liabilitiss

1 Shareholders Fund
[a)Equity Shere Capitsl
iR essrves & Surplus

7. HNon Curft izhiljlss
Long Tarm Bormasng

3 Cuprent Lisbilitigs

2 Srort Term Bofrowng
&) Traca payshle B
o) Other Curent LiaDmes
dj Short Tanm pravison

Agzeis
i Mon Curent ASSSIS
Fired sasafc

alPient & Mechinary
Bi Non Current investmsnt
£} Deffered Tax 2ssels

2 Cufreni feesis

{a) Project Work In Progress

(k) Trade Recievables

fey Gash & Cash Equivatent

id) Short Term Lagns and Advances

Significant Accounting Poboigs
& No'es an ACcount

in terms of cur Bepon of even date
FOR I TULSYAN & ASSOCISETR
CHARTERED J!«t:n::r:uhlaﬁ,r-f Ty
bl o v
b = o ,!.I":_::
(AANDS TULSYAN; "
PROPRIETOR -

Place 1719 Jakia Para 2nd Bye Lane
Salkia, Howrah - 711 1086

Digte - D40A2020

SCH. NO.

= &0 e

11
12
13
Td

LK

{Aamount in Bupeas)

31-Mar-20

1.21.08,000.00

12.97,70,383 56

25.26.407 77

2,50,11,433.00
¥7.13.702.00
2,60,16.061 48
30.85,885.00

70,74,31,973.83
—_——r— ——

764,09541.34
15,000.00
3.16.761.00

10.98.47,731.89
T,35.000 00
26,17,248.40

=, 74.80,751.20

31-Mpr-19

1,21,08,000.00

11,67,00,459 16

0.00

7.88,32,352.00
26,43 105 00
1,.28,45,151.00
20,41 226,00

— e ——
22 85,30, 377,16
_————————

5,02,.49,509.00
15.000.00
2.27,908.00

12,93,25,506.59
17.00.000.00
2.,23,93,943.84
2.46,15.419.73

20.74.31.973 83

37 B5.30,317.16

For Selvic Projects Pyl. Ltd,

Yo

4R

Dhrector

For Satvic Prédjec & L.

[



SATVIC PROJECTS PRIVATE LIMITED

21/2, BALLYGUMGE PLACE KOLKATA-T00 019

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH.2020

INCOME
Interst From Fixed Deposit
Sale of Flat

Rent Receped

Interest recd

Waint Recd

Sundry Crediter W/OH

EXPENDITURE

Mainlenance
Cost ol Flat soid
Administrative & Other Expenses
At Fees
";nt Pad
preciatian
Interest on Gar Loan
Interest on Loan

Profit before Taxabon (BIF)

) Expen faxes

B

Current Tax
Daferred Tax
Tax for earber year

Met Erofit for the Year

Earning Per Equity Share
Basic Eaming per share

.jlg-ni!in::ant Bocounting Polices & Motes ua Account

In terms of cur Report of even dats
FOR M.TULSYAN & ASSOCIATES

(MANCJ TULSYAN)
PROPRIETOR

Ptace 17718 Jalia Para Znd Bye Lane
Salkia, Howrah - 711 106

Date : 04092020

SCH. NO.

16

15

(A-B)

{Amount in Rupees)

31-Mar-20 31-Mar-19
5.87.219.00 53,35.031.00
B 28.48,752.00 6,35,00.000.00
17.58.555.00 0.84,13200
1,05 58,154.00 0.00
25 .58,100.00 24 45.010,00
3,84,058.92 a7,037.00
0 01 44 842.02 G, 73,02,210.
——— T— #‘-:
23.97.204 .98 10 55,340.46
5,598.25 030 89 4 5688235 1]
B4, 2040555 £8.00.371.30
11.000.00 41,000.00
5 25,000.00 .00
B.92,42000 20,547.00
1.07,053 77 BE0.EG
26.54,2595.00 51,44, 762.00
Eds 02 dB4 50 5.9‘3.21,115.42
142,42 35842 76.81,064.58
35,85 986 00 20,11, 226.00
£ 85300 2,040 00
3,65,301.00 1,40,662.00
42 f2,434.00 21,54, 818 .00
§9,70,524 42 /R 26, 146,58
824 4 58

For Satvic Projects Pyl Ltd.
Ve

Directar

(3

[




SATVIC PROJECTS PRIVATE LIMITED

T iy

SCHEDULE FORMING PART OF ACCOUNTS

SCHEDULE -

SHARE CAPITAL

AUTHORISED

12.50.000 Eq Shares of Rs 10/i-each

(Previous year 12,50,000 Eq. Shares)

IEEUEE, EUBSEH!EED & PAID UP

12.10,800 Eq. Shares of Rs.10/- each fully paid up

|Previous year 12,10,800 Eq.Shares of Rs.10/- each
fully paid up)

Detail of shareholder holding maore than 5% share |n the campany
As at 31s) March 2020

Name of Company

Swastic Promaters Pyt Ltd 106000 shara 91.42%

C LE -2
RESERVE & SURPLUS

Shace Pramium

Balance at the beginning of the yvear
Add: Addition during the year

Profit & Loss Account
Ealance ai the baginning of the year
Add; Addition during the year

SCHEDULE-3

Long Term Borrowing
Car Loan

SCHEDULE-4
Short Term Barmowing
Unzecured Loan

SCHEDULE-%

Trade Payabls
Sundry Credilors for Goods, Expenses & Senvices

SCHEDULE-&

COrther Current Liabilities

Advances Receved

Mzaintanence Depaosit

GET

Employess Prefessional Tax Payabile
Tdes Payable {Contractar

Security Deposit

SCHEDULE-7
Short Term Provisean

Provision for Tax ,.-"f

For Satvic

2172, BALLYGUNGE PLAC E.KOLKATA-700 018

e e gy e W

Current Year
8% on
31-Mar-20

1,25 00.000.00
= e e

Previous Year
&% an
31-Mar-19

1,25,00.000.00
————

1,21,08,000.00 1.21 ,ELEEDUEI.W
3,18,00,000.00 3,18.00,000.00
0.00 0.00
3,18,00,000.00 3,18,00,000.00
B, 75,90 458.16 B,2464 312.58
99, 75,024 42 55,25,145.58
8,79,70,383.58 8,79,80.458.16

12,97, 70,383,638

11.97.90,453.16

For Satvic Projects Pvt. Lid,

28,26 407.77 0.00
2 850.11.433.00 7.88,32,352 .00
77,13.702.00 29,43 189.00
1,049.24,365.00 1.16,42 055,00
5.20,313.00 0.00
5,13 989.48 0.00
3,080.00 720.00
10,64,564.00 7.02 626.00
1,29,89,750.00 4,959, 750.00
2.60,16,061.48 1;5.45.151 00
38,85 986.00 20,11,226.00
35,B5,986 00 20.11.226. 00

12 % w oL
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Al

B

D)

)

F)

G)

H}

I

SCHEDULE.9

Nan Curren Invesiments
Yoke Agents Pyt Lid (500 share) &, 000,00 £,000.04
Yoke Dealers Pyl Lid (500 ghare) 5, 000,00 {5,004,
Hanurang Dealers Pyl Lid (500 share) 50000 {5, 0K, M)
15,000.00 16,000.00
SCHEDULE-10
Deferad tax Assels 3,16,761.00 ___ 2,27,A08.00
3,16,761,00 M
e
EHEDULE—H
PROJECT WORK IN PROGRESS (Including Advancos)
450 Heyatolla Road _
Labour & Other Expensas ._____EE_'EEI-E- 3,560 ng
(A 3,560.00 3,580.00
185, Laskar Hal T
0.00 op, 5098.00
Labour & Other Expenses (8) =0 55.506.00
1B _fa iCh =4
Davelopment Exp 000 54013
Canstreciion Exp D.II:ID 4,?5,3-1.595-13
0.00 0.00
Advance Ta Olers S50 4763458512
Tr ta PL (.00 2 07,44,868.13
- o) 500 —_2.66.88.826.00
p.21, Jodhpur Park
Qpanin .00 16,45,310.46
Malerial @.00 0.00
.00 16,45, 310.46
Less Transfer io PL a/c 0.00 16,45,318 48
(E) 0.00 0.00
1404 Kustia Road
Development Exp 27,75,385.00 £ B8,622.00
Constriectian Exp 3.31,95275.38 1,68,67,091.58
3,50,70,660.39 1,75.56,713.50
Advance to Others 0.00 95,687.00
3,50,70,660.38 1,76,51,410.58
Less: Trf o PIL E,TG.EE.EST.ED .00
9,00, 822,589 1,76,51,410.59
31A Raja Basanl R
Development Exp .00 205 35 515,00
Gansiruction Exp (.00 1,84,12,658.21
Q.00 4,78,48,274.31
Advance o Othars .00 _0.00
i0.00 479,48 274 31
Lass Trito PL (.00 1,50,74.618.31
(G} 0.00 3,28,73,656.00
140 Sarat Bose Road
Development Exp B5,12,541.00 86,13,541.00
For Selvic Projects Pyl Ltd. BE,13,541.00 85.13,541.00
Southend Park Q\/_’
Development Exp 2,13,83,680.00 2,40,53,000.00
Construclion Exp I!;FLI Direclar _60,03.085.00 0.00
2.73,86,775.00 2,10,563,000.00
-2.73,928.00 0,00

Z.10,53,000.00

For Satvl gﬁ,@t. L. 2,71,12,847.00



J)

K)

475 Keyelalla Road
Development Exp

16 Chakraberia Road
Development Exp

{ A+B+C+D+E+F+G+H+ |

SCHE A2

Trade Regievables
Less than Six manih

SCHEDULE-13

Cadh and Cagh Equivalents

Cazh in hand (Ag Certified by the Management)
Cash al Bank {with gchedule Banks including FO)

SCHEQDULE-14

Short Term Loan and Advances
Advance to Landiord

TOS

Sacurity Deposil to Cwnar
Others Recievable
Advance Tax

Fixed Deposit

G5T

Accrued int on Fd

|.Tax Refundabls

ECHEEULEJE
ADMINISTRATIVE & THER EXPENSES
Satary

Printing & Stationery

General Charges

Bank Changes

Fent

Fates & Taxes

Refainership

Repair & Maintenance Expenses
Elactricity EXpenses

Telephone EXpenses

Consultancy

Motar Car Exp

Travelling & Conveyance

Staff Welfare

Advertsemant

EEHEQULEJE

Sale of Fist

Flat al 1118 Ramani
Figl at 31 Raja Basant
Falt ai P21 J Park
Fizt al 14533 Fustia Road

Flat a1 22 - -

For Satvic Projecls Pyl Lid.

Diractar

I
-
For Eai.ghy(ls Pyt, Lid.

174 80,721.20

an.51,832 00 2p,51,832.00
Eﬂ.ﬁt.ﬂﬂi.ﬂﬂ ED.E-'I.E-?]Z.I}D
6,31 IEE. 109.00 E.GD.E‘E,EE&IEID
£.31,85, 109.00 E.EID.!E.[EE.BD
10.65,47,731.89 12,9328 506,52
7 35,000.00 17.00,000.00
3,14_EED.DB 1 44 304.08
=7 (12 428.32 222 ,dE.EEE.TE
26.17.248.40 2.?3.915#3.34
33 58,202.00 46.37,517.80
?.EI}.E#E.EIE' 5.11.22‘?.0&
0.00 1,35.I:ID.II:IE."IJ.DI}
23.?2‘.5ﬂ'.-".2l3 EEI.EE.ETM-ED
a5,00,000.00 15,00,000.00
g7.70,000.00 0.a0
i0.00 Eﬁ.ﬂﬁ,ﬂfﬂﬂl.?ﬂ-
§0,070.00 0.00
0,00 1.000.00

__o0m

78,26,666.00 59,87,348.00
50,565 04 0.00
13,803.00 4,303.00
3. 361.82 745,30
7.506.00 3.15,192.00
17.622.00 13.879.00
1.60,000.00 2.40,000.00
36, 000.00 0.00
42,440.00 38,080.00
§,550.00 7.444.00
46,800.00 0.00
1,18,756.00 4,011.00
15,660.00 1.87.217.00
3,973.00 2.150.00
1,14,287.00 0.00
54,00,409 85 saluu.aﬁ 30
. 2 56 50,000.00
3.69,70,000.00 2.31,50,000.00
- EE.DD.DEID.GI:I
3,18,78,752.00
1.60,00,000.00 1.09,00,000.00
B.28,48,752.00 5.35.00,000.00




SCHEDULE -17

T i e e e B

Significant Accounting Policies and Moles on accounts annexed to and forming part
of Batance Sheet as on 31st March 2020 and Profit & Loss Account as on that date.

EGN'IFIE.P-.HT ACCOUNTING POLICIES

11 The Accounts of the Company have been prepared on the historical cost convention and
on accrual basis of Accounting on the assumpfion of going concern concept and ‘:
accordance with accounting standards as specified by the instiule of Chartera
Accountants of India,

- t
2) Revesus Recogniion: The compsny folows the Mercantile system of accounting
and recognises Income & Expendiure on accrusl basis.

3} Inveniores . Stock in trade valued af cost

s utigs,
4) Fixad Assets ; Fixed Assets are staled at costof acquisition Iﬂﬂ]u«*r:: ""’::?:;-n:
laxes and incidental expenses relating to acquisition / instailation less CeprE ]

jzs act 2013
5y Depreciation : Depreciation on the fixed =sSers has been provided as par companis
Computer fax and fMobile phone has been fully written aff
AL Machine [@24% only & yr lefl s 8 yr lof
.' Motor Car @41 5% ﬂ@r left and Moior Bike 36% 5 yr left on ﬁ;ﬁ{- and 28.5% o 1&3'1{“.

) Project Work In Progress: These are stated af cosl incurred during construction
relating o Frojects in Progress,

MOTES ON ACCOUNTANTS

o e e i ] e e i

11 Loans & Advances, Cash & Bank Balances, Sundry Debiors are shown as per ﬂ-l_u
ledger accounts of the Company and as cerfified by the management and in {heir
opinion the value of the realisation of the loans & advanges and Sundry Deﬂ;!ms. in the
ordinary course of Duginess would not be less then the amounl atwhich they are
alated in the balance sheel

27 Previous year's figuras have been regrouped and rearranged wherever found NECESSETY.

(Signature to Schedule 11016 as per our separate report enclosed)

. in terms of gur Repaort of even date attached
FOR M.TULSYAMN & ASSOCIATES

S
R =

* &y

H‘f"’d_ql. -‘l' .Il-_l

(MANC. TULSYAN) =

PROFRIETOR "

For Satvic Projects Pvl. Lid.

H!EEI Mjnlmlnr

Salkm, Howrah - 711 106
Date : 04/09/2020

For Satvic ProjgeigPut, Lid.
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Flalat22 5029381800  S51874173 1STIATONI 1055223038 - agmaias s 5021351800
Irudnn
Fiai al 1148 PSLAINDE = o 2,688,880 82800 . 258,59 3600 :
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